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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 10, 2022, upon the recommendation of the Nominating and Corporate Governance Committee of the Board of Directors (the
“Board”) of SIGA Technologies, Inc., a Delaware corporation (the “Company”), the Board appointed Harold Ford and Jay Varma, MD as directors of the
Company, effective immediately. Mr. Ford and Dr. Varma will each serve a term through the date of the next annual meeting of the Company’s
stockholders.
Mr. Ford and Dr. Varma will each receive compensation consistent with that awarded to other non-employee Board members for their duties
performed in serving on the Board, as previously disclosed in the Company’s Definitive Proxy Statement filed with the Securities and Exchange
Commission on April 27, 2022. As such, on the date of their appointment, Mr. Ford and Dr. Varma were each granted fully vested stock options to
purchase 25,000 shares of the Company’s common stock at an exercise price of $9.27 per share, the closing market price of the Company’s common stock
on November 10, 2022. Mr. Ford and Dr. Varma each will also receive an annual retainer of $45,000 (prorated for the portion of the annual term
remaining), with such payments to be made quarterly, in arrears.
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